Referendum Petition State of Nevada

We the undersigned registered voters of the State of Nevada, exercising our right under Article 19 of the
Constitution of the State of Nevada, do petition that the following parts of the following statute be
submitted to a vote of the people for approval or disapproval:

PART OF SECTION 29 AND ALL OF SECTIONS 30 and 41 and ALL NECESSARY CROSS
REFERENCES THERETO OF SENATE BILL NO. 1 ENACTED IN THE 35™ SPECIAL SESSION IN
2023 BY THE NEVADA LEGISLATURE, APPROVED BY THE NEVADA GOVERNOR ON JUNE 15,
2023, WHICH BECAME CHAPTER 1, STATUTES OF NEVADA, 2023, 35™ SPECIAL SESSION.

EXPLANATION - Below is the entire text of sections 29, 30 and 41 of Senate Bill No. 1, 35" Special
Session (“SB 17) and sections 22, 32, 34 and 46 because they contain references to sections 29, 30 or 41
of SB 1, the subject matter thereof, or require conforming changes to paragraph letters. This Petition
requests that voters consider for disapproval the language of each of these sections that is struck through
and in between brackets ([emitted-material]) below. Conforming changes to paragraph letters are indicated
by bold italics.

FULL TEXT OF THE PROPOSED MEASURE--(Part of SB 1)

Sec. 29. 1. Subject to the provisions of subsection 8, to pay the principal of and interest on bonds issued by the
County, whether funded, refunded or otherwise, and incurred by the County to finance or refinance, in whole or in
part, the Major League Baseball stadium project, and to pay for other amounts described in subsection 4 of section
32 of this act, the Board of County Commissioners shall pledge the proceeds of:

o) B <) ~

) | The following taxes, fees or charges imposed by the County, but excluding any rate levied by a
governmental entity other than the County, pursuant to:

(1) The Clark County Sales and Use Tax Act of 2005 with regard to tangible personal property sold at retail,
or stored, used or otherwise consumed, in the sports and entertainment improvement district during a fiscal year.

(2) The Clark County Crime Prevention Act of 2016 with regard to tangible personal property sold at retail,
or stored, used or otherwise consumed, in the sports and entertainment improvement district during a fiscal year.

(3) Chapter 377 of NRS with regard to tangible personal property sold at retail, or stored, used or otherwise
consumed, in the sports and entertainment improvement district during a fiscal year.

(4) Chapter 377D of NRS with regard to tangible personal property sold at retail, or stored, used or
otherwise consumed, in the sports and entertainment improvement district during a fiscal year.

(5) Chapter 361 of NRS with regard to personal property, as defined in NRS 361.030, located in the sports
and entertainment improvement district during a fiscal year.

(6) Chapters 354, 709 and 711 of NRS for a franchise fee for the provision of electricity, gas,
telecommunications or video services in the sports and entertainment improvement district.

(7) Chapter 354 of NRS for a business license fee for a business located in the sports and entertainment
improvement district.

[€e) ] (b) With the approval of the Stadium Authority and the County, any other taxes, fees and charges which
are imposed by the County at the time the sports and entertainment improvement district is created or which are
later imposed by the County during the term of the development agreement, lease agreement or non-relocation
agreement entered into pursuant to section 22 of this act, but excluding any rate levied by a governmental entity
other than the County and also excluding:

(1) Any tax, fee or charge that, if transferred to the baseball stadium tax account, would violate the United
States Constitution or the Nevada Constitution;

(2) Any tax, fee or charge that is irrevocably pledged to the repayment of a bond issued before the effective
date of this section and is not otherwise available to satisfy obligations of the County pursuant to this section
following the release of such tax, fee or charge from such prior pledge;
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(3) Any tax, fee or charge for services provided by any publicly owned and operated utility; and
(4) Any ad valorem tax on real property exempted pursuant to paragraph (c) of subsection 1 of section 33
of this act.

2. [Subjeetto-the-provisions-efsubseetion$;] the provisions of this act must not be applied to modify, directly
or indirectly, any taxes levied or revenues pledged in such a manner as to impair adversely any outstanding
obligations of any local government or the State, including, without limitation, bonds, notes, medium-term
financing, letters of credit and any other financial obligation, until all such obligations have been discharged in
full or provision for their payment and redemption has been fully made.

3. [Subjeetto-the-provisions-of subseetion-8;] the Department of Taxation [and-the Division-of Insuranee-of

may [eaeh] adopt regulations regarding procedures for the identification
and segmentation with respect to the sports and entertainment improvement district of the taxes, fees and charges
described in subsection 1 which the Department of Taxation [er-theDiviston—ofInsuranee| is responsible for
administering.

4. [Subjeet-to-the-provisions-ofsubseetion-8;] any state agency, local government or other public body to
which the taxes, fees and charges described in subsection 1 are paid shall provide commercially reasonable
procedures by which such taxes, fees and charges paid by any business or other person operating in the sports and
entertainment improvement district are to be identified and segmented such that they can be directed to the baseball
stadium tax account and allocated in a manner consistent with subsection 1 of section 32 of this act. All such
businesses or other persons operating in the sports and entertainment improvement district shall be obligated to
follow the established commercially reasonable procedures.

5.  [Subjeetto-the-provisions-ofsubseetion&;] for the purposes of the taxes, fees and charges described in
subsection 1, the Major League Baseball team shall be considered an employer within the sports and entertainment
1mprovement district and any tax, fee or charge imposed upon or passed-through to the Major League Baseball
team, the Major League Baseball stadium project or any affiliated or unaffiliated business operating within the
sports and entertainment improvement district shall be deemed to occur within the sports and entertainment
improvement district and therefore inure to the benefit of the sports and entertainment improvement district.

6. [Subjeet—te—the—pfomeﬂs—of—subseeﬁeﬁ—g—] the pledge of all or a portion of the taxes, fees and charges
described in subsection 1 shall be deemed “pledged revenues” as that term is defined in NRS
350.550 and as that term is used in NRS 350.580.

7. [Subjeet-to—theprovisions—ofsubseetion—3;| after the adoption of an ordinance creating a sports and
entertainment improvement district pursuant to sectlon 28 of thls act the Board of County Commlssmners [5] and
the Department of Taxation [and-the 5t ry] shall enter
into an agreement establishing the procedures 1nclud1ng any deadhnes for the d1str1but10n to the County of any
money pledged pursuant to this section. Such distributions:

(a) Must be made not less frequently than once each calendar month; and
(b) Must:
(1) Cease with respect to 90 percent of the taxes, fees and charges collected in a fiscal year commencing
in the fiscal year immediately following the later of:
(I)  The end of the fiscal year in which the 30th anniversary of the County’s issuance of any bonds occurs;
(I)  The date on which any bonds are fully repaid; or
(IIT) The date on which all refundable transferable tax credits have been repaid to the State pursuant to
paragraph (d) of subsection 8 of section 31 of this act.
(2) Continue after the dates set forth in subparagraph (1) with respect to the remaining 10 percent of the
taxes, fees and charges collected in a fiscal year so long as the Major League Baseball stadium project is owned by
the Stadlurn Authorlty
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Sec. 22. 1. The Stadium Authority shall negotiate and may enter into a development agreement, a lease
agreement and a non-relocation agreement with respect to the Major League Baseball stadium project that complies
with subsections 2, 3 and 5, as applicable, if the Board of Directors:

(a) Within 12 months after the effective date of this section or, if the Board determines that an extension of this
period is necessary or desirable, within 18 months after that effective date, finds that Major League Baseball has
authorized the Major League Baseball team to locate or relocate within the sports and entertainment improvement
district;

(b) Within 12 months after the effective date of this section or, if the Board determines that an extension of
this period is necessary or desirable, within 18 months after that effective date, finds that the Major League Baseball
team has committed to locate or relocate within the sports and entertainment improvement district;

(c) Selects as a developer partner one or more persons who have:

(1) Disclosed to the Board as a matter of public record the identity of the person or persons;

(2) Provided documentation satisfactory to the Board to indicate that the person or persons selected to be a
developer partner have an affiliation with the Major League Baseball team;

(3) Demonstrated to the satisfaction of the Board that the developer partner is able to successfully develop
and construct the Major League Baseball stadium project; and

(4) Provided to the Board adequate financial security for the performance of the financial obligations of a
developer partner for the development and construction of the Major League Baseball stadium project; and

(d) Selects a Baseball Stadium Events Company which has disclosed to the Board the identity of each of its
owners and managers.

2. A development agreement for the Major League Baseball stadium project entered into by the Stadium
Authority with a developer partner selected by the Board of Directors pursuant to paragraph (c) of subsection 1
must require the location, design, fit and finish of the Major League Baseball stadium project to be consistent with
first-class, premier Major League Baseball facilities currently in operation or approved for construction by Major
League Baseball and:

(a) Identify the site of the project, the general location of which must be in the County at the southeast corner
of Las Vegas Boulevard and Tropicana Avenue;

(b) Set forth the overall design, scope and specifications of the project, which must include, without limitation,
an enclosed baseball stadium with an attendance capacity of approximately 30,000 persons;

(c) Set forth the sources of financing to pay the costs of the development and construction of the project in a
manner consistent with the provisions of sections 18 to 35, inclusive, of this act;

(d) Require the developer partner to provide periodic progress reports to the Board of Directors on the status
of the development and construction of the project;

(e) Set forth the procedures for the provision of the periodic progress reports described in paragraph (d) and
the information required to be included in such reports;

(f) State that any and all development and construction cost overruns for the development and construction of
the project must be the sole responsibility of the developer partner, except that any cost overrun must not be the
responsibility of the developer partner if the cost overrun is caused by a change in development or construction
mandated by the Stadium Authority after the execution of the development agreement, other than a change in
development or construction after the execution of the development agreement that is required to comply with a
building code, including, without limitation, a change relating to building safety;

(g) Contain provisions that are consistent with sections 25, 26 and 33 of this act;

(h) Provide for an adequate contribution by the developer partner for the construction or improvement of any
infrastructure, including, without limitation, infrastructure relating to transportation, parking, pedestrian traffic,
public safety, utilities and safe and efficient airport operations, off the site of the project that is determined to be
necessary for the project by the Department of Transportation, the County or any municipality in which the project
is located and that is specified in the regional infrastructure and service evaluation required for a high impact project
before a special use permit is issued for the project;

(i) Require that the developer partner ensure that no action or inaction by the developer partner, or any person
hired or retained by the developer partner to act on behalf of the developer partner, in the development or
construction of the project results in a mechanic’s lien or judgment lien against the project that is not cured by the
developer partner within a customary amount of time using commercially reasonable efforts, which must be
determined in accordance with the laws of this State and must be such time and efforts as are approved by the Board
of Directors;

(j) Take into consideration the use of multimodal facilities that use alternative modes of transportation and do
not have detrimental impacts on other permitted transportation projects; and

(k) Contain such other terms as deemed necessary and appropriate by the Stadium Authority.

3. A lease agreement entered into by the Stadium Authority with the Baseball Stadium Events Company
described in paragraph (d) of subsection 1 must set forth the requirements and responsibilities of the Baseball
Stadium Events Company with respect to the operation of the Major League Baseball stadium project and must:

(a) Be for a term of not less than 30 years and may include rights for the Baseball Stadium Events Company
to renew the lease agreement with the approval of the Stadium Authority;

(b) Grant the Baseball Stadium Events Company full operational control of the project;

(c) Not contain any provision that interferes with the discretion of the Baseball Stadium Events Company to
operate the project, including, without limitation, a provision restricting in any manner the programs or events that
may be held at the project;

(d) Authorize the Baseball Stadium Events Company to enter into an agreement with another person to operate
the project on a day-to-day basis, as deemed necessary or appropriate by the Baseball Stadium Events Company;

(e) Establish a minimum standard for the maintenance of, and capital reinvestment in, the project to ensure
that the design and development standards set forth in sections 18 to 35, inclusive, of this act are maintained or
enhanced throughout the term of the lease agreement;
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(f) Provide for the annual allocation of the revenue from, and expenses of, the operation of the project in a
manner consistent with sections 18 to 35, inclusive, of this act;

(g) State that the Baseball Stadium Events Company and the developer partner are liable jointly and severally
for the operating losses of the project or the Baseball Stadium Events Company;

(h) Require an annual audit of the Baseball Stadium Events Company by an independent certified public
accountant in this State who does not provide any similar or related services to a developer partner or the Major
League Baseball team, or any affiliate, subsidiary, principal or related party of a developer partner or the Major
League Baseball team, and who is selected by the mutual agreement of the Stadium Authority and the Baseball
Stadium Events Company;

(i) Require the cost of the audit described in paragraph (h) to be divided equally between the Stadium Authority
and the Baseball Stadium Events Company;

(j) Require that the term of any lease or sublease entered into by the Baseball Stadium Events Company with
the Major League Baseball team must be at least 30 years;

(k) State that a person owning a controlling ownership interest in the Baseball Stadium Events Company may
sell or otherwise transfer the person’s ownership interest to a related or unrelated third party only upon the approval
of the Stadium Authority and that the Stadium Authority must not unreasonably withhold such approval;

(1) Provide that the Stadium Authority must comply with the confidentiality provisions of section 24 of this
act;

(m) Provide that the Baseball Stadium Events Company must fund annually a capital reserve in an amount
sufficient to ensure the facility standard is maintained throughout the life of the Major League Baseball stadium
project, as determined jointly by the Baseball Stadium Events Company and the Stadium Authority; and

(n) Such other terms and conditions as deemed necessary and appropriate by the Board of Directors.

4.  The Stadium Authority may enter into a combined development and lease agreement that complies with
the provisions of subsections 2 and 3.

5. A non-relocation agreement entered into by the Stadium Authority with the Baseball Stadium Events
Company described in subsection 1 must:

(a) Set forth the requirements and responsibilities of the Baseball Stadium Events Company with respect to
the conditions under which the Major League Baseball team may relocate from the sports and entertainment
improvement district;

(b) Be for a term of not less than 30 years;

(¢c) Provide for damages in the event the Major League Baseball team relocates in violation of the agreement
in an amount not less than:

(1) The amount required for the repayment of the principal and interest then outstanding on the bonds issued
to finance or refinance the Major League Baseball stadium project;

(2) An amount equal to the then outstanding tax credits subject to repayment pursuant to paragraph [(g)]
(f) of subsection 4 of section 32 of this act; and

(3) Any costs resulting from early termination of such bonds;
and

(d) Require the Baseball Stadium Events Company to provide evidence satisfactory to the Stadium Authority
of the ability to satisfy the terms of the non-relocation agreement in the event the Major League Baseball team
relocates in violation of the agreement.

6.  The Stadium Authority shall be considered a third-party beneficiary of all agreements entered into by the
developer partner, the Baseball Stadium Events Company and the Major League Baseball team with respect to the
development, design, construction or operation of the Major League Baseball stadium project.

Sec. 32. 1. After paying any amounts needed to pay any principal, interest or other costs due in connection with
any bonds issued to finance or refinance the Major League Baseball stadium project and to establish a reserve fund
to secure the payment of such bonds, the County Treasurer shall transfer the amounts pledged pursuant to section
29 of this act to the Stadium Authority. The Stadium Authority shall deposit such proceeds into the baseball stadium
tax account created pursuant to section 19 of this act.

2. Except as otherwise provided in subsection 3, before the issuance of any bonds, the Stadium Authority
shall use the money in the baseball stadium tax account created pursuant to section 19 of this act only for one or
more of the following purposes:

(a) To pay all or part of the cost to acquire, construct, design, entitle, lease, improve, equip, operate or maintain,
or any combination thereof, within the boundaries of the sports and entertainment improvement district, the Major
League Baseball stadium project.

(b) To establish a bond reserve fund and other reserves for the payment of the principal of such bonds or of the
sinking fund payments with respect to such bonds, the purchase or redemption of such bonds, the payment of interest
on such bonds or the payment of any redemption premium required to be paid when the bonds are redeemed before
maturity.

(c) To pay the costs incurred by the Stadium Authority to carry out the provisions of sections 18 to 35,
inclusive, of this act in an amount not to exceed $2,000,000.

3. The Stadium Authority shall not expend any proceeds of the taxes, fees and charges described in section
29 of this act to pay any costs to acquire, construct, design, entitle, lease, improve, equip, operate or maintain, or
any combination thereof, the Major League Baseball stadium project unless:

(a) The costs are costs described in paragraph (c) of subsection 2; or

(b) The conditions set forth in paragraphs (a) to (d), inclusive, of subsection 1 of section 22 of this act have
been satisfied.

4.  Except as otherwise provided in subsection 5, after the issuance of any bonds, the Stadium Authority shall
use money in the baseball stadium tax account created pursuant to section 19 of this act only for the following uses:

(a) To pay the administrative costs of the Stadium Authority in an amount not to exceed $1,000,000 each fiscal
year, as adjusted annually pursuant to subsection 7.

(b) From the proceeds remaining after the payments required by paragraph (a), to supplement the cost of
operating and maintaining the Major League Baseball stadium project if the Board of Directors determines such
payments are necessary because the Baseball Stadium Events Company has failed to perform or breached the lease
agreement entered into pursuant to subsection 1 of section 22 of this act or a combined development and lease
agreement entered into pursuant to subsection 4 of section 22 of this act.

(¢) From the proceeds remaining after the payments required by paragraphs (a) and (b), to create and make
contributions to a debt service reserve fund:

(1) Until the start of the fiscal year immediately following the date on which a certificate of occupancy or
other governmental authorization required in order to operate the Major League Baseball stadium project is issued
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or obtained, in an amount equal to such remaining proceeds until the debt service reserve level on the bonds is two
times the average annual debt service on such bonds; and

(2) After such date, in an amount not to exceed $5,000,000 each fiscal year until the maximum debt service
reserve level on the bonds is two tlmes the average annual debt service on such bonds

(e) ] From the proceeds remaining after the payments required by paragraphs (a) to [¢d);] (¢), inclusive, to
replenish any draws on the debt service reserve funds for the bonds in an amount equal to the total aggregate amount
of any such draws.

[(©) ] (e) From the proceeds remaining after the payments required by paragraph (a) to [¢e);] (d), inclusive, and
upon completion of the Major League Baseball stadium project, to make contributions to the baseball stadium
capital projects fund created pursuant to section 19 of this act in an amount equal to at least $5,000,000 per fiscal
year, as adjusted annually pursuant to subsection 7.

[(g) 1 (P From the proceeds remaining after the payments required by paragraphs (a) to [5;] (e), inclusive, to
refund to the State any amount of transferable tax credits made available to a developer partner pursuant to section
31 of this act in excess of $60,000,000, up to a total aggregate refund of $120,000,000 and transmit money to the
County for deposit in the community housing fund of the County to be used exclusively for the procurement and
development of supportive housing and housing that serves low-income households in the following amounts:

(1) Until a total of $45,000,000 has been refunded to the State for any amount of transferable tax credits

issued pursuant to section 31 of this act in excess of $60,000,000:

(D An amount equal to 90 percent of the proceeds remaining after the payments required by paragraphs
(a) to [55] (e), inclusive, to refund to the State any amount of transferable tax credits issued pursuant to section
31 of this act in excess of $60,000,000; and

(I)  An amount equal to 10 percent of the proceeds remaining after the payments required by paragraphs
(a) to [55] (e), inclusive, for transmittal to the County for deposit in the community housing fund of the County to
be used exclusively for the procurement and development of supportive housing and housing that serves low-income
households, except that the amount of proceeds transmitted pursuant to this sub-subparagraph must not exceed
$5,000,000 per fiscal year, as annually adjusted pursuant to subsection 7.

(2) Once $45,000,000 or more has been refunded to the State for any amount of transferable tax credits

issued pursuant to section 31 of this act in excess of $60,000,000:

()  An amount equal to 80 percent of the proceeds remaining after the payments required by paragraphs
(a) to [D5] (e), inclusive, to refund to the State any amount of transferable tax credits issued pursuant to section
31 of this act in excess of $60,000,000 until a total aggregate refund of $120,000,000 has been made; and

(II)  An amount equal to 20 percent of the proceeds remaining after the payments required by paragraphs
(a) to [55] (e), inclusive, for transmittal to the County for deposit in the community housing fund of the County to
be used exclusively for the procurement and development of supportive housing and housing that serves low-income
households, except that the amount of proceeds transmitted pursuant to this sub-subparagraph must not exceed
$5,000,000 per fiscal year, as annually adjusted pursuant to subsection 7.

[(h) ](g) From the proceeds remaining after the payments required by paragraphs (a) to [g)] (f), inclusive, and
upon completion of the Major League Baseball stadium project, to make contributions to the County in an amount
equal to at least $5,000,000 per fiscal year, as adjusted annually pursuant to subsection 7 for deposit in the
community housing fund of the County to be used exclusively for the procurement and development of supportive
housing and housing that serves low-income households.

[(1) ](h) From the proceeds remaining after the payments required by paragraphs (a) to [¢h)] (g), inclusive, to
make payments to a fund to provide early debt retirement in an amount determined by the Stadium Authority, a fund
to make capital improvements to the Major League Baseball stadium project in an amount determined by the
Stadium Authority and, subject to the provisions of subsection 10, a fund to pay for any infrastructure the Stadium
Authority determines is required on or around the project, except that no payment pursuant to this paragraph may
violate any covenant made in connection with the bonds and, if any payment would violate such a covenant, the
amount of the payment must be used for such purpose as specified in the ordinance or other instrument under which
the bonds were issued.

5. Upon the later to occur of the dates set forth in subparagraph (1) of paragraph (b) of subsection 7 of section
29 of this act, the Stadium Authority may use an amount not to exceed 10 percent of the proceeds of the taxes, fees
and charges described in section 29 of this act generated in a fiscal year:

(a) To pay the operating expenses of the Stadium Authority; and

(b) To pay for capital improvements to the Major League Baseball stadium project in an amount determined
by the Stadium Authority and, subject to the provisions of subsection 10, any infrastructure the Stadium Authority
determines is required on or around the Major League Baseball stadium project.

6. The proceeds of the taxes, fees and charges described in section 29 of this act, less the amount otherwise
allocated to the Stadium Authority pursuant to subsection 5, shall be returned to the taxing entity or other entity that
collected such taxes, fees and charges for use by such taxing entity or other entity in accordance with law once:

(a) The bonds have been fully repaid and retired; and

(b) All refundable transferable tax credits issued pursuant to section 31 of this act have been repaid to the State
pursuant to paragraph (d) of subsection 8 of section 31 of this act.

7. The monetary amounts specified in paragraphs (a), [5;] (e)and [D)] (g) of subsection 4 and the monetary
amounts required by paragraph [¢g}] (f) of subsection 4 to be transmitted to the County for deposit in the community
housing fund of the County to be used exclusively for the procurement and development of supportive housing and
housing that serves low-income households must be adjusted for each fiscal year by adding to the amount the
product of the amount multiplied by the percentage increase in the consumer price inflation index between the
calendar year ending on December 31, 2023, and the calendar year immediately preceding the fiscal year for which
the adjustment is made.

8. Any debt service reserve fund described in this section to secure the payment of the bonds must be held by
the County or a trustee for the bonds. The debt service reserve fund must be funded with cash and investments
permitted by the bond ordinance and NRS 355.170. Interest on money in the debt service reserve fund must remain
in the fund and be used for the purposes for which the fund was created. In addition to the uses of the debt service
reserve fund in paragraph (b) of subsection 2, money in the debt service reserve fund may be:

(a) Allocated to pay the final years’ debt service on the bonds secured by the reserve funds if the money in the
fund is fully sufficient to retire all outstandlng bonds secured thereby,

(b) When all bonds [an : ation —ande aet] are no longer
outstanding, transferred to the baseball stadlum cap1ta1 pI‘OjeCtS fund created pursuant to section 19 of this act,
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provided that following such a transfer:

(1) No subsequent payment of such money from the baseball stadium capital projects fund may violate any
covenant made in connection with the bonds; and

(2) Ifany subsequent payment of money from the baseball stadium capital projects fund would violate any
covenant made in connection with the bonds, the amount of any such subsequent payment may be used for such
other purposes as required by the ordinance or other instrument under which the bonds were issued; or

(¢) A combination of the purposes set forth in paragraphs (a) and (b).

9.  Any allocation of money in the debt service reserve fund pursuant to paragraph (a), (b) or (¢) of subsection
8 requires the approval of the Stadium Authority, except that the County may, in its sole discretion, allocate money
in the debt service reserve fund to pay scheduled principal and interest payments on the bonds.

10.  For purposes of determining the infrastructure required on or around the Major League Baseball stadium
project to be funded as provided in paragraph [()] (k) of subsection 4 and paragraph (b) of subsection 5, upon
completion of the Major League Baseball stadium project and continuing each year thereafter, the County shall
provide to the Stadium Authority a list of infrastructure on or around the Major League Baseball stadium project
that the County proposes to be funded as provided in paragraph [()] (h) of subsection 4 and paragraph (b) of
subsection 5. The Stadium Authority shall consider such list when determining which infrastructure will be funded
as provided in paragraph [9] (h) of subsection 4 and paragraph (b) of subsection 5.

11.  Asused in this section:

(a) “Consumer price inflation index” means the Consumer Price Index for All Urban Consumers, U.S. City
Average, West Urban (All Items), as published by the Bureau of Labor Statistics of the United States Department
of Labor or, if that index ceases to be published by the United States Department of Labor, the published index that
most closely resembles that index, as determined by the Stadium Authority.

(b) “Low-income household” means a household, which may include one or more persons, with a median
household income of not more than 30 percent of the area median household income, based on the guidelines
published by the United States Department of Housing and Urban Development.

(¢) “Supportive housing” means subsidized housing that reduces barriers to retaining housing that are caused
by a person’s rental history, criminal history and income through the provision of onsite and offsite supportive
services that are designed to assist a person who has:

(1) A disabling behavioral or physical health condition; and

(2) Experienced:
(I) Homelessness or been at imminent risk of homelessness; or
(II) Unnecessary institutionalization.

(d) “Supportive services” includes, without limitation, social services, community support services, case
management services, employment services, health care and behavioral health treatment.

Sec. 34. 1. The Board of Directors shall request that the Board of County Commissioners issue bonds of the
County pursuant to subsection 2 if the Board of Directors determines that:

(a) The Stadium Authority has:

(1) Entered into a development agreement, a lease agreement and a non-relocation agreement pursuant to
subsections 2, 3 and 5 of section 22 of this act or a combined development and lease agreement pursuant to
subsection 4 of section 22 of this act and a non-relocation agreement pursuant to subsection 5 of section 22 of this
act; and

(2) Approved a community benefits agreement pursuant to section 23 of this act.

(b) The proceeds of the taxes, fees and charges described in section 29 of this act that will be pledged to the
payment of the bonds 1ssued by the County pursuant to this sectlon and the Local Government Securities Law [5
% e aet;] will reasonably generate
sufﬁc1ent revenue to meet or exceed the debt service coverage ratio of 2. 0 times the anticipated annual debt service
for each year of the term of the bonds.

(¢) The Board of County Commissioners has enacted the ordinance creating the sports and entertainment
improvement district and pledging the taxes, fees and charges described in section 29 of this act.

(d) The contract for the construction of the Major League Baseball stadium project is a guaranteed maximum
price contract with a contingency amount of 10 percent of the estimated hard costs of the Major League Baseball
stadium project or such lesser percentage as is determined to be adequate by the Board of Directors but not less than
5 percent of the estimated hard costs of Major League Baseball stadium project.

() The prime contractor for the construction of the Major League Baseball stadium project has provided
adequate security to guarantee timely performance of the construction of the project and liquidated damages related
thereto.

(f) A developer partner has provided a financing commitment that the Board of Directors finds is sufficient to
pay the portion of the estimated cost of the Major League Baseball stadium project that is to be paid from sources
other than money derived from the proceeds of the bonds issued pursuant to this section, plus the contingency
amount approved by the Board pursuant to paragraph (d), and is secured by any combination of the following:

(1) An irrevocable deposit of cash into a stadium project construction fund held in trust by a commercial
bank with trust powers, which is established by a developer partner and the Stadium Authority and which cannot
be used for any purpose other than payment of the cost of the project until those costs have been paid in full.

(2) Closed construction debt financing, from a lender or lenders rated “BBB+" or better by Standard and
Poor’s Rating Services or “Baal” or better by Moody’s Investor Services, Inc., or their equivalent as determined by
the Board of Directors, which allows draws for the costs of construction of the project, interest during construction
and any costs of issuance. A draw under the closed construction debt financing may be subject to conditions
precedent, including, without limitation, a condition that there has been delivery of proof of the availability of
County money, a condition that there has been delivery of satisfactory reports from an independent engineer that
certifies work being paid for under the closed construction debt financing has been completed and that stored
materials have been verified, any condition required by state or federal regulations or regulators governing banks
and any condition that relates to confirmation of insurance for the project. Such conditions precedent may also be
required by the Board of County Commissioners or the Stadium Authority to allow a draw on the proceeds of the
bonds issued pursuant to this section which are held in trust by a commercial bank with trust powers.

(3) Irrevocable letters of credit or commitments to pay the costs of construction of the project, which
irrevocably and unconditionally allow draws for the costs of construction of the project and no other purpose until
those costs have been paid in full, which is provided by a bank with at least $1 billion in assets that is rated “BBB+”
or better by Standard and Poor’s Rating Services or “Baal” or better by Moody’s Investor Services, Inc., or their
equivalent as determined by the Board of Directors.

(g) A developer partner and the required state or local government counterparty have executed any
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development agreements required by state or local governments relative to providing adequate offsite infrastructure
improvements for the Major League Baseball stadium project.

(h) The Stadium Authority and a developer partner have agreed on an estimate of the total cost of the Major
League Baseball stadium project.

2. Except as otherwise provided in subsection 3, upon the request of the Board of Directors pursuant to
subsection 1, the Board of County Commissioners shall issue bonds of the County in an amount that can be
supported by the proceeds of the taxes, fees and charges described in section 29 of this act [;-tegetherineeessary;
w&h—the—ere&%eﬁhaﬂeemenkdeseﬁbed—m—see&eﬂég—ef—thﬂ—a%] while also meeting the debt service coverage ratio
required pursuant to subsection 1. After payment of the costs of issuing the bonds and making provisions for any
required debt service reserve fund, the proceeds of any bonds issued pursuant to this subsection must be allocated
to the Stadium Authority to be used for the Major League Baseball stadium project.

3. The Board of County Commissioners shall not issue bonds pursuant to subsection 2 unless the Board of
County Commissioners finds that:

(a) The requirements of subsection 1 have been satisfied; and

(b) Payment of the costs of construction of the Major League Baseball stadium project will be made overtime
by both the Stadium Authority and a developer partner in accordance with subsection 2 of section 33 of this act.

4.  The bonds required to be issued pursuant to this section must be issued pursuant to the Local Government
Securities Law, and any bonds issued pursuant to this section may be refunded by the County as provided in the
Local Government Securities Law.

5. Ifthe Board of County Commissioners issues bonds of the County pursuant to subsection 2 and the Board
of County Commissioners has made the findings set forth in subsection 3:

(a) The bonds may be issued without complying with the requirements of NRS 350.011 to 350.0165, inclusive,
and 350.020, pursuant to an ordinance of the Board of County Commissioners as provided in the Local Government
Securities Law, and no other approval by a governmental entity or otherwise is required for the issuance of the
bonds under the laws of this State.

(b) The bonds are exempt from the limitation on indebtedness set forth in NRS 244A.059, and must not be
included in the calculation of the indebtedness of the County under that section, but the County shall not become
indebted by the issuance of the bonds for the purposes set forth in sections 18 to 35, inclusive, of this act in an
amount exceeding 5 percent of the total last assessed valuation of taxable property of the County.

(¢) The bonds must be treated as if the finding described in subparagraph (1) of paragraph (b) of subsection 3
of NRS 361.4727 had been made by the Board of County Commissioners and approved by the debt management
commission of the County under subparagraph (2) of paragraph (b) of subsection 3 of NRS 361.4727.

6.  Any determination or finding by the Board of Directors or the Board of County Commissioners pursuant
to this section is conclusive, absent fraud.

7. The Board of County Commissioners shall notify the Department of Taxation following the repayment in
full of bonds issued by the County pursuant to this section.

Sec. 46. 1. This section and sections 1 to 36, inclusive, 37, [44] 43, 44 and 45 of this act become effective
upon passage and approval.

2. Sections 36.5 and 37.5 of this act become effective on the date that the Board of Directors of the Clark
County Stadium Authority determines that Major League Baseball has authorized a Major League Baseball team to
locate or relocate within the sports and entertainment improvement district created pursuant to section 28 of this act
and that a Major League Baseball team has committed to locate or relocate within the sports and entertainment
improvement district.

3.  Sections 38, 39, 40 and 42 of this act become effective on October 1, 2023.

4.  Sections 36 to 37.5, inclusive, of this act expire by limitation on the date on which the tax imposed pursuant
to subsection 1 of section 50 of chapter 2, Statutes of Nevada 2016, 30th Special Session, at page 50, is first imposed,
as specified in the ordinance adopted by the Board of County Commissioners of Clark County pursuant to section
50 of chapter 2, Statutes of Nevada 2016, 30th Special Session, at page 50.

[This remainder of this page intentionally left blank]
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DESCRIPTION OF EFFECT

SB 1 established a financing process to construct a Major League Baseball stadium in Clark County, using up to
$380 million taxpayer dollars. Section 29 pledged State taxes and Clark County taxes to pay bonds to be issued by
Clark County; Section 30 created a State credit enhancement (line of credit), initially funded by Section 41, for
Clark County to draw upon to pay the bonds; the Legislature did not pledge the full faith and credit of the State and
reserved the right to change parts of Section 29 (pledged State taxes) and all of Section 30 (State credit
enhancement). This petition demands that the pledge of State (not Clark County) taxes and the use of the State’s
credit to pay the stadium bonds be subject to a vote of the People. If a majority of voters disapprove these
components of SB 1, the bracketed and struck through portions shown on this petition would be voided, which
could result in the stadium not being built. If a majority of voters approve these sections of SB 1, these sections
would remain as enacted by the Legislature and could not be changed or repealed except by direct vote of the
People.

County of (Only registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
This Space For
Office Use Only
1 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
2 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
3 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
4 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
5 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
6 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
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DESCRIPTION OF EFFECT

SB 1 established a financing process to construct a Major League Baseball stadium in Clark County, using up to
$380 million taxpayer dollars. Section 29 pledged State taxes and Clark County taxes to pay bonds to be issued by
Clark County; Section 30 created a State credit enhancement (line of credit), initially funded by Section 41, for
Clark County to draw upon to pay the bonds; the Legislature did not pledge the full faith and credit of the State and
reserved the right to change parts of Section 29 (pledged State taxes) and all of Section 30 (State credit
enhancement). This petition demands that the pledge of State (not Clark County) taxes and the use of the State’s
credit to pay the stadium bonds be subject to a vote of the People. If a majority of voters disapprove these
components of SB 1, the bracketed and struck through portions shown on this petition would be voided, which
could result in the stadium not being built. If a majority of voters approve these sections of SB 1, these sections
would remain as enacted by the Legislature and could not be changed or repealed except by direct vote of the
People.

County of (Only registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
This Space For
Office Use Only
7 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
8 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
9 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
10 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
11 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
12 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
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DESCRIPTION OF EFFECT

SB 1 established a financing process to construct a Major League Baseball stadium in Clark County, using up to
$380 million taxpayer dollars. Section 29 pledged State taxes and Clark County taxes to pay bonds to be issued by
Clark County; Section 30 created a State credit enhancement (line of credit), initially funded by Section 41, for
Clark County to draw upon to pay the bonds; the Legislature did not pledge the full faith and credit of the State and
reserved the right to change parts of Section 29 (pledged State taxes) and all of Section 30 (State credit
enhancement). This petition demands that the pledge of State (not Clark County) taxes and the use of the State’s
credit to pay the stadium bonds be subject to a vote of the People. If a majority of voters disapprove these
components of SB 1, the bracketed and struck through portions shown on this petition would be voided, which
could result in the stadium not being built. If a majority of voters approve these sections of SB 1, these sections
would remain as enacted by the Legislature and could not be changed or repealed except by direct vote of the
People.

County of (Only registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
This Space For
Office Use Only
13 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
14 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
15 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
16 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
17 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
18 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT
/ /
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DESCRIPTION OF EFFECT

SB 1 established a financing process to construct a Major League Baseball stadium in Clark County, using up to
$380 million taxpayer dollars. Section 29 pledged State taxes and Clark County taxes to pay bonds to be issued by
Clark County; Section 30 created a State credit enhancement (line of credit), initially funded by Section 41, for
Clark County to draw upon to pay the bonds; the Legislature did not pledge the full faith and credit of the State and
reserved the right to change parts of Section 29 (pledged State taxes) and all of Section 30 (State credit
enhancement). This petition demands that the pledge of State (not Clark County) taxes and the use of the State’s
credit to pay the stadium bonds be subject to a vote of the People. If a majority of voters disapprove these
components of SB 1, the bracketed and struck through portions shown on this petition would be voided, which
could result in the stadium not being built. If a majority of voters approve these sections of SB 1, these sections
would remain as enacted by the Legislature and could not be changed or repealed except by direct vote of the
People.

County of (Only registered voters of this county may sign below)

Petition District: (Only registered voters of this petition district may sign below)

This Space For
Office Use Only

19 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY

YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT

/ /

20 | PRINT YOUR NAME (FIRST name, Initial, LAST name) RESIDENCE ADDRESS ONLY

YOUR SIGNATURE DATE CITY COUNTY PETITION DISTRICT

AFFIDAVIT OF CIRCULATOR
(To be signed by the circulator in the presence of a notary public.)

STATE OF NEVADA )
) ss.
COUNTY OF )

L, (print name), being first duly sworn under penalty
of perjury, depose and say: (1) that I reside at (print
street, city and state); (2) that I am 18 years of age or older; (3) that I personally circulated this document; (4) that
all signatures were affixed in my presence; (5) that the number of signatures affixed thereon is ; and (6) that
each person who signed had an opportunity before signing to read the full text of the act on which the referendum
is demanded.

Signature of Circulator

Subscribed and sworn to or affirmed before me this day of , 20

Notary Public
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